Notice of the Plan’s Qualified Default Investment Alternative (QDIA)


November 24, 2008

To:  All Participants and Beneficiaries

From:  Plan Sponsor of Boston VA Research Institute, Inc. 403(b) Plan

Notice of the Plan’s Qualified Default Investment Alternative (QDIA)

This Notice is to inform you that the plan has a Qualified Default Investment Alternative (QDIA) in which it invests the contributions of participants who fail to make an investment election at the time of initial plan eligibility or when contributions are first made on the participant’s behalf.  

Definition of a QDIA:

A QDIA is an investment fund product, model portfolio or managed account that meets Department of Labor (DOL) specifications for use as an investment vehicle for participant contributions in the absence of instructions from the participant.  The Sponsor of the plan invests contributions by default in the series of American Funds Target Date Retirement Funds.  Each investment fund in this series of investment fund products is a diversified investment pool that is designed to achieve long-term capital appreciation and capital preservation through a mix of equity and fixed income investments.  These investment funds allocate the assets in the portfolio among equity and fixed income investments based on the participants’ target retirement date and this asset mix and its risk level will change over time to become more conservative as the participants increase in age.  The series of American Funds Target Date Retirement Funds have the characteristics illustrated on the “Special Attachment on the QDIA Investment Information” at the end of this Notice. 
Your Rights Under the Plan:

You have the right to direct the investment of your elective deferrals (as well as any other employer contributions made to your account) in any of the investment choices shown on the attached Enrollment/Change Investment Election Form.  If you fail to provide investment direction when you first become eligible for the plan or when contributions are first made to the plan on your behalf, your contributions will be invested in the QDIA selected for the plan.  Even though your contributions have been invested in the QDIA, you still have the right to direct the investments in your account.    

Plan Investment Options:

You can elect to transfer your existing assets and/or direct your future contributions to one or more of the plan investment options shown on the attached Enrollment/Change Investment Election Form.  You may change the investments of your account at any time (7days per week, 24 hours per day) by accessing the web site at www.myretirementfuture.com, by calling the Interactive Voice Response System at (800) 291-1585 or by contacting the Participant Service Center at (800) 279-4015, ext. 206 (Monday through Friday, from 7 am to 7 pm Central Time).  Neither the plan nor the investment provider will impose any transfer fees or expenses as a result of the changes you make to the investments in your account.

More Information Available:

You can get more information on the plan investment options at www.myretirementfuture.com where you can access the prospectus, the fund facts sheet, and information on the management company for each investment option.  (Click on “Participant Toolbox” at the menu bar at the top and select “Fund List & Links”.)  For more information on plan procedures, contact your Plan Representative at the following address:

Boston VA Research Institute, Inc.

150 S Huntington Avenue, Research 151B

Boston, MA  02130

Special Attachment on QDIA Investment Information

Investment Information on the Plan’s QDIA:

	Objective:
	This series of funds is designed for investors who plan to retire in, or close to, the year designated in the fund name. By investing in a mix of American Funds, the fund will seek to achieve an appropriate balance among the following objectives: growth, income and conservation of capital. As the fund approaches, and passes, its target retirement date, it will increasingly emphasize income and conservation of capital.


The following chart provides information on the recent return for the funds as well as information on the risk by showing the highest and lowest quarterly returns the funds have experienced.

	
	Return
	Risk
	Fees & Expenses

	Fund Name
	12-month period ended 04/30/08
	Highest Quarterly Return
	Lowest Quarterly Return
	Total Annual Operating Expenses (as % of plan assets)

	American Funds 2010 Target Retirement Fund 
	0.48%
	Due to the recent inception of these funds, this information is not available.

Please refer to the fund prospectus for more information.
	1.27%

	American Funds 2015 Target Retirement Fund 
	0.92%
	
	1.27%

	American Funds 2020 Target Retirement Fund 
	0.57%
	
	1.27%

	American Funds 2025 Target Retirement Fund 
	0.37%
	
	1.30%

	American Funds 2030 Target Retirement Fund 
	0.45%
	
	1.32%

	American Funds 2035 Target Retirement Fund 
	0.52%
	
	1.35%

	American Funds 2040 Target Retirement Fund 
	0.65%
	
	1.45%

	American Funds 2045 Target Retirement Fund 
	0.78%
	
	1.79%

	American Funds 2050 Target Retirement Fund 
	0.70%
	
	1.59%


